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Message Text 

UNCLASSIFIED 

PAGE 01 ISLAMA 02166 030840Z 
ACTION XMB-04 

INFO OCT-01 NEA-10 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
FRB-01 INR-10 NSAE-00 USIA-15 TRSE-00 OPIC-06 
SP-02 LAB-04 SIL-01 OMB-01 /068 W 

100948 030842Z/13 

P 030735Z MAR 78 

FM AMEMBASSY ISLAMABAD 

TO SECSTATE WASHDC PRIORITY 6140 

UNCLAS ISLAMABAD 2166 

E.O. 11652: N/A 
TAGS: EGEN, PK 

SUBJ: FINANCING OF EXPORT SALE OF ONE BOEING 747-200 TO 
PAKISTAN INTERNATIONAL AIRLINES 

REF: STATE 051390 

THE FIRST THE EXTERNAL FINANCE DIVISION OF FINANCE MINISTRY 
KNEW OF EXIM REQUIREMENT FOR ESTABLISHMENT OF FOREIGN 
EXCHANGE BANK ACCOUNTS OUTSIDE OF PAKISTAN AS CONDITION 
ON LOAN TO PIA WAS WHEN WE TOLD THEM ABOUT IT. PIA 
DOES HAVE AUTHORITY TO MAINTAIN BANK ACCOUNTS OUTSIDE 
PAKISTAN AND REQUIREMENT DOES NOT APPEAR TO REPRESENT 
A PROBLEM IN PRINCIPLE. IF AMOUNTS WERE SUFFICIENTLY 
LARGE TO INTERFERE WITH REASONABLE LEVEL OF PROFIT 
REPATRIATION, HOWEVER, THERE COULD BE A PROBLEM. 

SINCE WE LACKED SUFFICIENT INFORMATION ON SIZE OF ACCOUNTS 
THAT WOULD HAVE TO BE MAINTAINED, WE COULDN’T GET A 
FIRM ANSWER. 

HUMMEL 

UNCLASSIFIED 
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Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 
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